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represented a ratio of 15 to i between gold and
silver. In 1852 it was held by the Directors of
the East India Company, on representations from
the Government of India, that the effect of this
Proclamation "has been, and is likely to be
.still more, embarrassing" to the Government of
India. "The extensive discoveries of gold in
Australia having had the effect of diminishing
its value relatively to silver, holders of gold coin
have naturally availed themselves of the oppor-
tunity of obtaining at the Government treasuries
a larger price in silver than they could obtain
in the market." Consequently, on the 25th
December 1852 there was issued a Notification
withdrawing the above provision of 1841, and
declaring that, on and after ist January 1853,
41 no gold coin will be received on account of
payments due, or in any way to be made, to the
Government in any public treasury within the
territories of the East India Company."
3. In 1864, the Bombay Association (represent-
ing the native mercantile community of Bombay)
and the Chambers of Commerce of Bengal,
Bombay and Madras having memorialised the
Government of India for a gold currency, the
Government proposed " that sovereigns and half-
sovereigns according to the British and Australian
standard, coined at any properly authorised Royal
Mint in England, Australia, or India, should
be made legal tender throughout the British